wBuTa Mu Xomaunre” AJl
C4eTOBOHA NMOJUTHKA H 0€/1e:KKH KbM

T'ogumen puHaHCOB OTYET
31.03.2013 r.

1. ba3za 3a u3rorBsine Ha GUHAHCOBHS OTYET

(a) IIpaBeH cTaTyT

BUTA MU XOJIAUHI'C Al e Burcano B ATEHIUS 110
poucBanmsaTa Ha 17.11.2008 r., BYJICTAT 200477836.
Cenmanumieto #  aApechT HAa  yOpaBlIeHUE Ha
npyxectBoto e Tp.Codus, Oym.Jxerimc baydep No
103, er. 1.

BUTA MU XOJAWHI'C A/l e c yupeautencH
karutan ot 50000 /mermecer xwnsaw/  JeBa
pasmpenenex B 50 000 /metaecer xunsau/ OOMKHOBEHU
MOMMEHHU aKIUM C MPaBO HAa TJjlac U ¢ HOMHHAN 1
/emun/ neB Bcska enHa. J[py>KeCcTBOTO ce ympaBisBa U
npesacrasisiBa oT Teonopoc Jecumnpuc.

BUTA MU XOJUHI'C AJl (HpyxkecrBoto) e
akuoHepHo apyxectBo ¢ 100% dacTHa COOCTBEHOCT,
C €JHOCTENeHHA cucTeMa Ha yrpasieHue u umMa CopBeT
Ha JUPEKTOpUTEe B cbeTaB: Teomopoc J[ecumpuc —
Wsnbnuutenen gupekrtop, Humutpuoc buntynuc,
Bacunuoc Myxrapuc.

OcHoBHara neiiHocT Ha JlpykecTBOTO € B obnactTa
Ha CHENKHTE Ha NpUAOOUBaHE, YNpaBlICHUE U
pasnopexnaHe ¢ HEABWKMMM HMOTH M BELIHM IIpaBa
BBPXY TIX.

(0) lIpnJiokUMH CTAaHAAPTH

To3u ¢(uHAHCOB OTYET € M3TOTBEH B CHOTBETCTBHE C
MexyHapoJHUTE CTaHAAPTH 32 (PMHAHCOBO OTYHUTAHE
(MC®O), mpuern or CpBeTa 3a MEXIYHAPOIHU
cueroBoHH ctaHaapTi (CMCC). Te ce cbCTOSIT OT:

- MexnyHaponHute cTaHgapTd 3a  (MHAHCOBO
OTYHTaHE;

- MexxayHapoJHHUTE CYETOBOAHU CTAaHAAPTH; U

- Pazsacuenusita mnpenocraBeHu ot Komurera 3a
passdcHeHuss Ha MeXIyHapoJHUTE CTaHAApPTH 3a
¢unancoBo oruntane (KPMC®DO) wimm OuBmms
[MocTostHeH KOMHITET 3a paszscHenus ([1KP).

3a Tekymara (UHAHCOBAa TOAWHA JPYKECTBOTO €
MIPUEJIO BCUYKM HOBU W/WIIM PEBU3HPAHU CTaHAAPTH U
TBJIKyBaHUs, u3naneHu or Cwpera 1o MexxayHapoaHu
cueroBoaau crangaptu (CMCC) u pecn. ot Komutera
3a pazsicierns Ha MC®O, kouTo ca OMIM YMECTHH 3a
HeroBara jeWHocT. OT BB3NpPUEMAHETO HA TeE3U
CTaHAAPTH W/WIH TBIKYBaHHSA, B CHJIA 332 TOIUIIHH
nepuoau, 3amoysBamid Ha 1 sHyapu 2009 r., HE ca
HAaCTBIMJIM INPOMEHH B CUETOBOJHATA IOJNMTHKA Ha
JPy>KECTBOTO, OCBEH BB BHBEXKJAHETO HA HOBUS OTYET
3a BCEOOXBaTHUS [IOXOJ Ha MsCTOTO Ha OT4YeTa 3a
JIOXOAHNTE.

»Vita Mi Holdings” AD
Accounting Policy and notes to
the Annual Financial Statement

31.03.2013

1. Financial Statements’ preparation basis

(a) Legal status

VITA MI HOLDINGS AD is a joint stock company
with headquarter and address of administration:
Sofia, 103 James Bourchier blvd., floor 1, registered
in the Commercial Register of the Registry Agency
with UIC 200477836 on 17.11.2008.

VITA MI HOLDINGS AD has initial capital of 50
000 / fifty thousand / divided into 50 000 / fifty
thousand / ordinary registered shares with voting out
loud and with nominal 1 / one / each. The company
is managed and represented by Theodoros Desypris.

VITA MI HOLDINGS AD (the Company) is a joint
venture with a 100% privately owned, one-tier
management and Board of Directors is composed of:
Theodoros Desypris — Executive Director, Vasileios
Moucharis, Dimitrios Bintoudis.

The basic activity of the company is concentrated in
construction and leasing of shopping centers,
transaction acquisition, management and disposition
of real property and real rights over them.

(b) Applicable standards

These financial statements are prepared in
accordance with International Financial Reporting
Standards (IFRS) adopted by the International
Accounting Standards Board (IASB). They consist
of:

- International financial reporting standards;

- International Accounting Standards, and

- The explanations provided by the Interpretations
Committee of International Financial Reporting
Standards (IFRIC) or the former Standing
Interpretations Committee (SIC).

For the current financial year the Company has
adopted all new and / or revised standards and
interpretations  issued by the International
Accounting  Standards Board (IASB) and
respectively. Interpretations Committee of the IFRS
that were relevant to its activities. The adoption of
these standards and / or interpretations effective for
annual periods beginning on January 1, 2009, there
were no changes in accounting policies of the
company, except in the introduction of the new
statement of comprehensive income at the income
statement.
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Ipomenu B MC®O npes 2008 r.

MCC 1 (npomenen) IlpeacraBsHe Ha ()UHAHCOBUTE
ordern (B cmia 3a roaumnHu nepuogu ot 01.01.2009
r.). To3m crangapT BBBEXKIAa OTUET 3a BCEOOXBATHHS
JIOXOJI, KaTo TIOCTaBs AaKIEHT Ha pPa3/CJICHHETO Ha
MPOMEHUTE B COOCTBEHHUS KamUTal B pe3yiTaT Ha
oTepaIyu cb¢ COOCTBEHUINTE (KAITUTAIIOBH OTIEPAIIHHN)
OT Te3W, KOWTO HE ca pe3ysTaT OT OIepaIdud ChC
coocTBeHnnuTe. OOLIUAT BCEOOXBATHHS TOXOI MOXKE
na Obple TmpeAcTaBeH WM B €IWH OTYeT Ha
BceoOXBaTHHS Joxon  (oOxBamaiikm  oTdera 3a
JIOXOJNTE W BCUYKA €()EeKTH B COOCTBEHHUS KamMTal,
KOUTO HE ca pe3yiaTar OT OIepaluu  ChC
COOCTBEHHMIINTE), WJIM B JBa OTYeTa — OTYET 3a
JIOXOJUTE W OTAEIEH OTYET 3a BCEOOXBATHHS TOXOJI.
JIOMbIHUTEIIHO, HAMMEHOBAHHETO HA CUYETOBOIHHS
0amaHC € TPOMEHEHO Ha OT4YeT 3a (PUHAHCOBOTO
chCTOsIHME (KAaTo MoraT Aa OBJaT W3MOJI3BaHU M
QITEPHATUBHO), @ GOPMATHT Ha OTYETA 332 MPOMEHUTE B
COOCTBEHHS KamuTall € MPOMEHEH B MO-KOHJICH3HUPaH
BH].

P’BKOBOI[CTBOTO Ha JPYXKECTBOTO € I/I36pa.]'[0 Ja U3roTsAa
CINHCH OTYCT 3a BCCOOXBAaTHUS JOXO0M.

[onobpenust B MCDO (maii 2008 r.) — mogoOpeHus B
MCC 1, 8, 10, 16, 19, 20, 23, 27 (¢ u3KIIOYCHHUE Ha
cBBp3aHuTe ¢ Tmpomenute B MCDO 3), 28 (c
M3KIIIOYeHHNe Ha cBbp3aHuTe ¢ mpomenute B MCPO 3 u
cpoTBeTHHTe mnpomeHn B MCC 27), 29, 31(c
M3KJII0YCHHE Ha cBbp3annuTe ¢ mpoMeHnTe B MCDO 3 u
croTBeTHHUTE TipoMenu B MCC 27),34, 36, 38, 39,40 u
41; MCC 7 BBB Bpb3ka ¢ MCC 16; MCDO 7 u MCC
32 BeB Bpb3ka ¢ MCC 28 u 31 (B cuia 3a TOAWUIIHU
mepuony ot 01.01.2009 r.). Te3n nmomoOpeHuss BHACAT
YaCTUYHH TPOMEHH B CHOTBETHUTE CTaHJApPTH,
OCHOBHO C Il Ja TpeMaxHaT ChIIeCTBYyBamla
HEMOCJeI0BAaTeTHOCT B TIpaBUjiaTa W M3NCKBAaHUATA Ha
OTIIETHUTE CTaHAapTH, KaKTO W Ja C€ BHEce IIOo-
MpEelU3Ha TEPMUHOJIOTHUS HA TTOHSATHUSATA;

IIpoMeHeHM cTaHAAPTH U Pa3siCHEHMs, KOMTO He ca
MPUJIOKMMH 32 IPYKECTBOTO, MPeABHU/I HACTOSIIATA
MYy JAeifHOCT

Ipomenu B MC®O npes 2008 r.

MCC 23, Pa3xonu mo 3aemu (u3MeHeH) (B cmia 3a
OTYETHH NEPHOAY, 3al0YBALIM Ha WK ciel | sHyapu
2009 r.)

MCC 32 (mpomeHen) ®OuHAHCOBH HMHCTPYMEHTH:
IpeacraBsne 1 MCC 1 (npomenen) Ilpencrassue Ha
(MHAHCOBUTE OTYETH — OTHOCHO YNPaKHICMUTE
(pPMHAHCOBU MHCTPYMEHTH (C IMyT OILUSA) U 38 IBJKCHHS
BB3HUKHAIM TpW JHUKBHAAUMs (B CHiIa 32 TOAUIIHU
nepuoau ot 01.01.2009 r.)

“Vita Mi Holdings” AD
Accounting policy and notes
31.03.2013

Changes in IFRS in 2008

IAS 1 (revised) Presentation of Financial Statements
(effective for annual periods from 01.01.2009). This
standard introduces a statement of comprehensive
income by focusing on the separation of changes in
equity resulting from transactions with owners
(capital transactions) than those not resulting from
transactions with owners. Total comprehensive
income can be represented either a single statement
of comprehensive income (comprising income
statement, and all effects in equity not resulting from
transactions with owners), or in two statements -
income statement and a separate statement of
comprehensive income . Additionally, the name of
the balance sheet was changed to the statement of
financial position (as can be used alternatively), and
format of the statement of changes in equity is
changed in a more condensed form.

The Company's management has chosen to prepare a
single statement of comprehensive income.

Improvements to IFRSs (May 2008) - Improvements
to IAS 1, 8, 10, 16, 19, 20, 23, 27 (excluding those
related to changes in IFRS 3), 28 (excluding those
related to changes in IFRS 3 and corresponding
changes in IAS 27), 29, 31 (excluding those related
to changes in IFRS 3 and the changes in IAS 27), 34,
36, 38, 39, 40 and 41, IFRS 7 in conjunction with
IAS 16; IFRS 7 and IAS 32 in conjunction with IAS
28 and 31 (effective for annual periods from
01.01.2009). These improvements introduce partial
changes in the relevant standards, principally in
order to remove existing inconsistencies in the rules
and requirements of individual standards, and to
introduce more precise terminology;

Changed standards and interpretations which are
not applicable to the company to its current
activity

Changes in IFRS in 2008

IAS 23 Borrowing Costs (as amended) (effective for
accounting periods beginning on or after January 1,
2009)

IAS 32 (revised) Financial Instruments: Presentation
and IAS 1 (revised) "Presentation of Financial
Statements - on puttable financial instruments (put
option) and liabilities arising on Liquidation
(effective for annual periods from 01.01.2009)
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[Ipomern Ha MC®PO 2, Inamanus Ha 6a3ara Ha aKIUU
(B cnia 3a OTYETHH TEPUOJIH, 3aI0YBAIM HA WIN CIIE]
1 sayapu 2009 r.)

MC®O 7 (mpomeHeH) DHHAHCOBH WHCTPYMEHTH:
OmnoBectsiBaHus (B CWia 3a TOMUIIHU TEPUOAH OT
01.01.2009 r.);

MC®O 8 OrmepaTuBHU CETMEHTH (B CHJIa 32 OTYETHHU
TIepUOIH, 3aItouBaIy Ha i ciex 1 sayapu 2009 r.);
KPMC®O 12, Konnecunonnu JIOTOBOpH 3a
MpeIoCcTaBsIHE Ha YCIIYTH (B cHJjia 32 OTYETHH TIEPUO.IH,
3arouBanti Ha wiu ciexn 1 sayapu 2008);

KPMC®O 13, [Iporpamu 3a JOSITHHU KJIWEHTH (B cuja
32 OTYETHU NMEPHUOAH, 3aMOYBAILIM Ha WK cien 1 romau
2008 1.);

KPMC®O 14, MCC 19 — OrpanudeHusita BbpXy aKTHB
¢ neduHUpaH A0XOJ, MUHUMAIHUTE H3UCKBaHUS 3a
(mHAHCHpaHe W B3aUMOJISHCTBHITa MEXIY TAX (B cHja
3a OTYETHH NEpUONHW, 3arlovyBamld HAa wWind cien 1

sHyapu 2008 r.);

IIpomenu B MC®O npe3 2009 r.

MC®O 3 (u3meHeH), busHec koMOWHAIMKH U
Mpou3THYalmmMTe u3MeHenus Ha MCC 27 —

Konconuaupanu u MHAMBHAYATHN (GUHAHCOBU OTYETH
(u nBara B CHIIa 32 CUETOBOIHH TEPHOJIH, 3allOYBAIIH
Ha w cnex 1 romu 2009 1.);

MCC 39 (npomeHen) PHHAHCOBU WHCTPYMEHTH:
[lpu3HaBane u orneHsBaHe (B CHJIa 32 TOIUIIHHU
nepuogu ot 01.07.2009 r. - mpuer or EK 3a or
01.11.2009 1.) — OTHOCHO XEIKHUPAHU TIO3UIUH
OTrOBapSIIN HA YCIOBUSATA;

PMC®O 9 (mpomenen) IloBropHa omleHKa Ha
BHenpenute paepuBatmBd U MCC 39 (mpomeHeH)
dunancoBn uHCTpyMeHTH: [IpH3HaBaHe W OLCHSBaHE
(B cuia 3a roguntHu nepuoau ot 30.06.2009 r. - mpuet
ot EK 322009 1.);

KPMC®O 15 Cnopasymenue 3a H3TpakJaHe Ha
HEJBIDKMMHU MMOTH (B CHJIa 33 TOAMIIHHU TEPHOIN OT
01.01.2009 r. - mpueto ot EK 32 2010 1.);

KPMC®O 16 Xemxupane Ha HETHaTa WHBECTHUIIUS B
qyKJIeCTpaHHa JEHHOCT(B CHJIa 3a TOAWIIHU TEPHOIN
ot 01.10.2008 r. - mpueto ot EK 3a ot 01.07. 2009 r.);
KPMC®O 17 PasnpenensHe Ha HeNapuIHU aKTHUBU
KbM COOCTBEHHLUTE (B CHJIa 332 TOAHWIIHH MEPUOTU OT
01.07.2009 r. - mpueto ot EK 3a ot 01.07.2009 1.);
KPMC®O 18 Tpanchep Ha akTHBH OT KJIHCHTH (B
cuna 3a roguimHu nepuoan ot 01.07.2009 r. - mpueto
or EK3a 01 01.11.2009 r.);

IIpomenu B MC®O npe3 2010 r.

MCC 32(mpomeneH) @DuUHAHCOBHM HWHCTPYMEHTH:
IIpencraBsHe (B cuia 3a TOAUIIHM MEPUOTH OT
01.02.2010 r. — nmpueto ot EK 3a ot 01.02.2010 1.) —
OTHOCHO KJIacu(pHKaluus Ha EMHTUPAHH MIPaBa;

MCC 24 (mpomenen) Cebp3anum iuna (B cuia 3a

“Vita Mi Holdings” AD
Accounting policy and notes
31.03.2013

Changes in IFRS 2 based Payments shares (effective
for accounting periods beginning on or after January
1,2009)

IFRS 7 (revised) Financial Instruments: Disclosures
(effective for annual periods from 01.01.2009);

IFRS 8 Operating Segments (effective for accounting
periods beginning on or after January 1, 2009);
IFRIC 12, Concession contracts to provide services
(effective for accounting periods beginning on or
after January 1, 2008);

IFRIC 13 Customer Loyalty Programmes (effective
for accounting periods beginning on or after July 1,
2008);

IFRIC 14 IAS 19 - Restrictions on Defined Benefit
Asset, minimum funding requirements and their
interactions (effective for accounting periods
beginning on or after January 1, 2008);

Changes in IFRS in 2009

IFRS 3 (as amended), Business Combinations and
consequential amendments to IAS 27 - Consolidated
and separate financial statements (both effective for
accounting periods beginning on or after July 1,
2009);

IAS 39 (revised) Financial Instruments: Recognition
and Measurement (effective for annual periods from
01.07.2009 - adopted by the EC on 01.11.2009) - on
hedged items eligible;

IFRIC 9 (changed) Reassessment of embedded
derivatives and IAS 39 (revised) Financial
Instruments: ~ Recognition and  Measurement
(effective for annual periods 30.06.2009 - adopted by
the EC in 2009);

IFRIC 15 Agreements for Construction of real estate
(effective for annual periods 01.01.2009 - adopted by
the EC in 2010);

IFRIC 16 Hedges of net investments in foreign
operations (effective for annual periods 01.10.2008 -
adopted by the EC on from 01.07. 2009);

IFRIC 17 Distribution of non-cash assets to owners
(effective for annual periods 01.07.2009 - adopted by
the EC on from 01.07.2009);

IFRIC 18 Transfer of assets from customers
(effective for annual periods 01.07.2009 - adopted by
the EC on 01.11.2009);

Changes in IFRS in 2010

IAS 32 (revised) Financial Instruments: Presentation
(effective for annual periods 01.02.2010 - adopted by
the EC on 01.02.2010) - issued on the classification
of rights;

IAS 24 (revised) Affiliates (effective for annual

3
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ropuuHy neuonu cot 01.01.2011 r. - mpuetu ot EC Ha
20 romm 2010 1.).

IIpomenu B MC®O npe3 2011 r.

CrnenHure U3MEHEHUS Ha ChIIECTBYBAIIUTE CTaHAAPTH,
n3nanaeHn oT ChBeTa MO MEXAYHApOIHU CUYETOBOJIHU
crangaptu U npuetn ot EC, ca Bne3nu B cuia 3a
OTYETHHU MEPUOIM 3aloyBallld HAa WM cliex 1 siHyapu
2011:

N3menenns Ha MCC 24 OmnoBecTsiBaHE Ha CBBP3aHU
muona - OnpoctsBaHe Ha  W3MCKBAaHMATA 32
OIIOBECTSBAaHE HA CBBP3aHM C NIPABUTEIICTBOTO JIMIA U
M3SCHABAHC Ha OINpEAENeHHETO 3a CBBbpP3aHU JIMIIA,
npuetn ot EC nHa 19 1omm 2010 romuna (B cuna 3a
TOIUILIHY NEPUOM, 3aII0YBAILY HA WU cicl 1 sHyapu
2011 roguna),

Wzmenenns B MCC 32 ®uHaHCOBM HHCTPYMEHTH:
npencrassiHe - OTuuta”e Ha mpasa, npuetu oT EC Ha
23 nmexemBpu 2009T. (B cmja 3a TOAWIIHH TIEPHOIH,
3anouBaiiy Ha wim cuen 1 ¢pespyapu 2010 roguna),
Wsmenenuss Ha MC®O 1 Ilpunarane 3a 0bpBU BT Ha
MEXIYHapOJHUTE CTaHAAPTH 3a (UHAHCOBO OTUMTAHE -
OTPaHUYEHO OCBOOOXKIAaBaHE CBHIVIACHO CpaBHHUTEJECH
MC®O 7, onoBecTsBaHHS Ha JIMIATa, KOUTO MpUarat
3a mepBU bT MC®O, npuetu ot EC Ha 30 ronu 2010
ronvHa (B CuJia 3a TOAMIIHY TMEPHUOIH, 3aloyBaIld Ha
unu caen 1 rvomu 2010 roguna),

Nzmenenns va MCC 19 1 KPMC®O 14 - Jlumut Ha

aKTUBH C  JC(UHUPAHH  JOXOAH, MHUHUMAITHH
W3UCKBAHUS 3a (uHaHCHpaHe H TSIXHOTO
B3auMmonencTBua -  [lpenBapuTenHu — mianIaHus

CHIVIACHO M3WCKBAaHWS 332 MHUHUMANHO (hMHAHCHpaHe,
npuetn ot EC nHa !9 1omun 2010 roguna (B cumna 3a
TOJIUIIIHA TIEPHOMH, 3aI0YBAIM HA WK cien | sHyapu
2011 roguna),

W3menennss Ha pa3nuyHU CTAaHOAPTH M THIKYBaHUSI
»llogoopenuss Ha MCD®O 2010", mpowsTuyamy OT
TONWIIHAA TPOEKT 3a mnomobpeHuss Ha MCODO,
myoukyBaH na 6 mait 2010 romuaa (MC®O 1, MCOO
3, MC®O 7, MCC 1, MCC 27. MCC 34. KPMC®O
13), OCHOBHO C  IeJ  OTCTpaHsBaHE  Ha
HECHOTBETCTBUATA U M3SICHABaHE Ha (OPMYIHPOBKATA,
npuetu or EC nHa 18 d¢eBpyapu 2011 romuna
(M3MeHeHusl, KOMTO Ile c€ Mpuiarar 3a TOJUIIHU
nepuoay, 3anousamiy Ha unu caep 1 romu 2010 roguna
unu 1 suyapu 2011 rogrHa B 3aBUCMMOCT OT CTaHAapTa
/ THIIKYBaHETO).

KPMC®O 19 - IloracsiBane Ha (PMHAHCOBU TACHBH C
WHCTPYMEHTH Ha COOCTBEHHS Kamutai, mpuetn or EC
Ha 23 ronu 2010 roguna (B cuia 3a TOAUIIHU MIEPHO.H,
3anouBaiy Ha unu caex 1 romu 2010 roguHa).
[IpuemaneTo Ha Te3n U3MEHEHUs HA CHIIECTBYBAIINATE
CTaHAApTH HE € JIOBEJIO JO IMPOMEHH B CUYETOBOIHATA
MoJNuTHUKA Ha JIpyKecTBOTO.

“Vita Mi Holdings” AD
Accounting policy and notes
31.03.2013

peiodi SOT on 01/01/2011 - adopted by the EU on
July 20, 2010).

Changes in IFRS in 2011

The following changes in the existing standards,
issued by the Council on International Accounting
standards and accepted by the European Union, are
effective for the accounting periods, beginning on /
after 01.01.2011:

Changes in IAS 24: Announcement of related
persons — Simplifying the requirements for
announcing persons, related to the government and
clarifying the term of ‘ related persons’ — which were
accepted by EE on 19.07.2010 (effective for annual
periods, beginning on/ after 01.01.2011),

Changes in IAS 32: Financial instruments:
presenting rights- accepted on 23.12.2009 by EE,
(effective for annual periods, beginning on/ after
01.02.2010),

Changes in IFRS 1: For the first time applying the
international financial reporting standards of limited
release, under comparative IFRS 7- announcement of
persons who apply the IFRS for the first time,
adopted by EE on 30.06.2010 (effective for annual
periods, beginning on/ after 01.07.2010),

Changes in IAS 19 and IFRIC 14 — limiting assets of
defined income, minimal requirements for financing
and their interaction- advanced payments according
to the minimal requirements for financing- adopted
by EE on 19.07.2010 (effective for annual periods,
beginning on/ after 01.01.2011),

Changes in different standards and interpretations of
Improvements of IFRS 2010° which arise from the
annual improvements bill of IFRS, published on
06.05.2010 (IFRS 1, IFRS 3, IFRS 7, IAS 1, IAS
27, IAS 34, IFRIC 13), basically on the purpose of
removing discrepancies, clarifying the term, adopted
by EE on 18.02.2011 ( changes which will be applied
for annual periods, beginning on / after 01.07.2010
or 01.01.2011, depending on the standard / the
interpretation).

Enacting these changes of the existing standards has
not led to changes in the accounting policy of the
company.
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HN3menenus crangaptu 2012 r.

Nzmenenus 8 MCOO 7 u MCDPO 1 — u3MmeHeHUsTa
KacasiT OIOBECTBABAHHS OTHOCHO H3JIOXKEHOCTTa Ha
PUCK BBB BpB3Ka C MPEXBBHPISHETO Ha (UHAHCOBU
aKTUBM ¥ BIMSHUETO Ha TE3W PHCKOBE BBPXY
(PMHAHCOBOTO CHCTOSHUE Ha MPEANPUATHETO (TIPUETH C
Pernament (EC) Ne 1205/2011 ot 22.11.2011 r., BiH3a
B cuna ciren 30.06.2011 1.)

HoBu cueroBoguu cranmaptu: MCOPO 10 -
Konconunupanu ¢unrancosu oruetn; MCOO 11 —
CoeBMmectHH aeiHocTH 1 MC®O 12 — OnoBecTsBaHE Ha
JISIOBH YYaCTUS B APYTH MPEANPUSITUS U U3MECHEHUS B
cinennure crangaptu: MCOO 27 — HaauBumyaitHu
¢unancoBu otuetdt . MCDO 28 — HMeBecTnnmm B
ACOIMHPAHU TPEANPUATAS U CHBMECTHU MPEATPUATHS
— mnpuern c¢ Permament (EC) Ne 1254/2012 or
11.12.2012 r., Bmu3a B cuia 3a (UHAHCOBU TOJWHH,
3arrouBamiy Ha wim cien 01.01.2014 r.

Hogsu cuetoBoguu cranaaptu: MCOO 13 — OuensiBane
Ha cIipaBeiuBa CTOMHOCT U u3MeHenust Ha MCOO 1 u
MCC 12 — npuetu ¢ Pernmament (EC) Ne 1255/2012 ot
11.12.2012 r., Bou3a B cwia 3a ()MHAHCOBU TOJWHH,
3anoysaniy Ha uiau ciaex 01.01.2013 r.

N3menenns 8 MCDO 7 - npuer ¢ Permament (EC) Ne
1256/2012 ot 13.12.2012 r., BIM3a B cHIa 3a
(MHAHCOBM TOIWHM, 3allOYBall HA WIH CIex
01.01.2013 r.

u MCC 32 - npueru ¢ Pernament (EC) Ne 1256/2012
ot 13.12.2012 r., Bnu3a B cuiia 3a (UHAHCOBHU TOJIUHH,
3arrouBamiy Ha wim cien 01.01.2014 r.

(B) ba3a 3a u3rorssine

Hacrosmusir  ¢mHAHCOB OTYET € WBTOTBEH B
CHOTBETCTBHE C TIPUHIIUITA HA IICTOPHUYECKA IIeHA.
@DUHAHCOBUAT OTYET € CaMOCTOSTENIeH OT4eT Ha
npennpuiarieTo. OUHAHCOBUAT OTYET € H3TOTBEH B
HallMOHAJIHATa BailyTa Ha PemyOmmka bearapus -
Opmrapcku  seB. Ot 1 sayapu 1999 romuHa
OBNTapcKUAT JieB € ¢ (DUKCHUpaH Kypc KbM €BpOTO:
1.95583 neBa 3a 1 eBpo. TouHOCTTa Ha CyMHTE
MnmpeaACTaBCHU BbB (1)I/IH3HCOBI/IH OTHET € XWJIAau
OBJITapcKu NeBa.

2. OcCHOBHH €J1eMEHTH HA CUYETOBOIHATA MOJHTHKA

“Vita Mi Holdings” AD
Accounting policy and notes
31.03.2013

Amendments in standards 2012

The amendments in ISFR* 7 and ISFR 1 — the
amendments concern announcements regarding risk
exposure in connection to the transfer of financial
assets and the impact of these risks on the financial
status of the enterprise (adopted by Regulation (EU)
Ne 1205/2011 of 22.11.2011, comes into force after
30.06.2011)

New accounting standards: ISFR 10 — Consolidated
Financial Statements; ISFR 11 — Joint activities and
ISFR 12 — Announcement of share participations in
other enterprises and amendments in the following
standards: ISFR 27 — Individual Financial Statements
and ISFR 28 — Investments in associated enterprises
and joint enterprises — adopted by Regulations (EU)
Ne 1254/2012 of 11.12.2012, comes into force for
financial years starting on or after 01.01.2014.

New accounting standards: ISFR 13 — Assessment of
fair value and amendments of ISFR 1 and IAS** 12
— adopted by Regulation (EU) Ne 1255/2012 of
11.12.2012 comes into force for financial years
starting on or after 01.01.2013.

Amendments in ISFR 7 - adopted by Regulation
(EU) Ne 1256/2012 of 13.12.2012, comes into force
for financial years starting on or after 01.01.2013.
and MCC 32 - adopted by Regulation (EU) Ne
1256/2012 of 13.12.2012, comes into force for
financial years starting on or after 01.01.2014 r.

(c) Preparation basis

The Financial Statements are prepared in thousands
of BGN. As a basis of preparation historical cost is
used. The Financial Statements are separate
statements of the Company. The Financial
Statements are prepared in the national currency of
the Republic of Bulgaria - Bulgarian Lev. From 01
January 1999 Bulgarian lev is pegged to the euro
rate: BGN 1.95583 for € 1. The accuracy of the
amounts in the Financial Statements is presented
thousands of BGN.

2. Main points in the accounting policy

(a) Omnepauuu ¢ 4y:KIAeCTPAHHA BAJIyTa

Crhenkure, OCHIIECTBSIBAHHA B UYXKICCTPaHHA BaIlyTa ca
MIPEU3YUCISIBAHA B JIeBa 10 BAJIyTHUS Kypc Ha
LIeHTpasiHaTa OaHka B JcHS Ha cienkata. [lapuunure
AKTUBH M TACHUBH, JEHOMHUHHUPAHU B 4UYyXKIECTpaHHA
BaJyTa KbM JaTaTa Ha OajaHca ca TPEU3YUCICHH B
JieBa 10 3aKITIOYUTEIHAS BATYTEH KypcC Ha IEHTpaiHaTa
O0anka kbM 31.03.2013 rommua. Ilpoustuyamure OT
TOBa KYpPCOBH pa3lIMKA ca TpH3HATH B OTYeTa 3a

(a) Operations with foreign currency

Transactions conducted in foreign currency
evaluated into BGN according the exchange rate the
central bank in the day of transaction. Monetary
assets and liabilities denominated in foreign
currencies on the Balance sheet date are revalued in
BGN according closing exchange rate of the central
bank as of 31.03.2013. Differences, resulting from
this exchange, are recognized in the Income
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JOXOAHNTE.
(0) UmoTH, MAIIIMHU, CHOPBKEHUS U 000pyABaHe
Karto wMoTH, MamlMHM W CBOPHKCHUS C€ OTYUTAT
aKTHUBH KOUTO OTroBapAatr Ha kputepunute Ha MCC 16 u
UMaT CTOMHOCT IpU NPUIOOMBAHETO PaBHA WIM IO-
Bucoka oT 700 yeBa. AKTHBUTE, KOUTO UMAT CTOMHOCT
MO-HUCKAa OT IOCOYEHAaTa Ce OTYMTAT KaTo TEKyILH
pasxonu 3a MepHoAa Ha MPUIOOMBAaHE B CHOTBETCTBHE
c omoOpeHaTa CUYETOBOJHA MOJMTUKA. Bceku wumor,
MallliHa WM CBhOPBKEHHE C€ OIeHsABAa IpHU
npuaoOMBaHETO My MO 1IIeHa Ha [puaoOHBaHe
omnpeneeHa B ChOTBETCTBHE ¢ m3uckBaHuATa Ha MCC
16.

JIpy’KecTBOTO € TMpueno Ja OT4YUTa HMOTHTE,
MAallMHUTE, CHOPBHKEHHATA U  00OpyIBaHETO B
crotBeTcTBHE ¢ MCC 16 0 11eHa Ha npuaoOuBaHe 0e3
BCHYKH HATPYNaHW aMOPTHU3ALMOHHU OTYUCICHHS W
HaTpymnaHa 3ary0a oT 00e3IeHKa.

[locnenBamm pa3xoau CBBP3aHU C OTHENCH HMOT,
MallliHa, CHOPBKEHHWE W 00OpyIBaHE CE OTYMUTAT B
yBeJIMUeHHE Ha OajaHcoBaTa CTOHHOCT Ha aKTHBA,
KOTaTO € BEPOSTHO NPEANPHUATHETO Ia Ipumodue
WKOHOMHYECKH HM3TOJIU HaJl ITbPBOHAYAIIHO OIlCHEHAaTa
cTaHAapTHa e(eKTUBHOCT. BBB BCHYKH OCTaHaIH
cllyyad MOCJIEIBAIIUTE PAa3XOAW C€ OTYUTAT Karo
TEKyIIH 32 EPHo/a.

JbarorpaliHUTE MaTepUATHU aKTHBU CE aMOPTU3UpPAT
0 JIMHEHHUS METO] 3a IIePHOo/la Ha OYaKBAHUS I10JIC3EH
XKHBOT, OIPEAEICH KbM MOMEHTa Ha NMPHI0OMBAaHE HA
aKTHBA.

CpeoHuAT MOJIe3€H XUBOT B TOOMHU 32 OCHOBHHUTE
IPyNu IBJITOTPAlHU MaTepUaIHUM aKTUBH, € KaKTO
clesiBa:

“Vita Mi Holdings” AD
Accounting policy and notes
31.03.2013

Statement.

(b) Properties, machines and equipment

As property, machines and equipment are reported
assets which meet the criteria of IAS 16 and have
acquisition value equal or higher than 700 BGN. In
accordance with approved accounting policy assets
which are lower than stated above are reported as
current expenses for the period of acquisition. When
property, machines and equipment is acquired it is
valued at its acquisition cost determined in
accordance with the requirements of IAS 16.

The Company has adopted to recognize property,
machines and equipment at cost without any
accumulated depreciation and accumulated devalue
losses in accordance with IAS 16.

Subsequent expenses related to certain property,
machine, facility and equipment are reported as
increase in the net book value of assets when there is
probability the Company to gain economic benefits
above the originally estimated standard performance.
In all other cases, the subsequent expenses are
reported for the current period.

Tangible fixed assets are depreciated on a straight-
line method during the expected useful life
determined at the time of acquiring the asset.

The average useful life in years for the main groups
of tangible fixed assets is as follows:

I'pyna Group years/ rOIMHHU
Crpaay ¥ ChbOpPBKEHHS Buildings and equipment 25
MaruvHu Machinery 33
TpancnopTHH cpeacTBa Vehicles 4
CronaHcKku UHBEHTap Fixtures and fiitings 6,7
Kommiorepu u mepudepnu | Computers and

YCTpoOiicTBa communication devices 2

3emMuTe U pa3xoauTe 3a MPUAOOMBAHE HA ABITOTPAHU
akTUBH HEe ce  amopTu3upar. U3monspaHute
aMOPTH3AIIMOHHN HOPMH, C€ OCHOBABAT Ha U3YHCIICHHS
TTOJIe3€H KUBOT.

Ksm 31.03.2013 r. BUTA MU XOJIIUHI'C AJl asama
MMOTH, MAIlIMHU, ChOPHKEHUS 1 000pyABaHE.

B) HeMaTepnajiHu akTuBH
Karo HemarepwamHUTE aKTHBH CE€ OTYHTAT aKTHUBH,

KOHTO OTroBapsiT Ha ONPECACICHUETO 3a HEMATCPUAJICH
AKTUB M OTroBapsAT Ha KPUTCPUHUTEC 3a OTUYUTAHC Ha

Land and the acquiring costs of tangible fixed assets
are not amortized. Used depreciation rates are based
on the estimated useful life.

As of 31.03.2013 VITA MI HOLDINGS AD have
no machines and equipment amounting.

(c) Intangible assets
As intangible assets are reported assets which meet

the definition of intangible assets and which meet the
criteria for recording intangible assets stipulated in
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HeMaTepualHu akTHBH Gopmyiupanu B MCC 38.

[Ipu npupoOmBaHeTO UM HEMaTEpHAIHUTE aKTHBU CE
OTYHTAT MO ce0EeCTONHOCT.

HemarepuanauTe  akTHBH  Ce  OTYMTAT  CleJ
MpUAOOMBAaHETO TII0 Ce0ECTOMHOCT HaMmalleHa C
HaTpylaHaTta aMOpTH3alUs W HATPyIaHW 3aryOW OT
00e31eHKA.

AMopTH3upaT ce O JIMHEHHHWs METOJ| 3a CpOKa Ha
OTIpe/IeICHHS TTOJIE3€H JKUBOT.

Kosm 31.03.2013 r. BUTA MU XOJIAUHI'C Al asma
HeMaTepUAITH! aKTHBH.

JpyXecTBOTO HE € NPUAOOHBAIO IBPXKABHU LIEHHU
KHW)Ka WM KakbBTO M Ja € JAPYr BUJA (HHAHCOBU
HHCTPYMEHTH.

(r) OO0e3neHKka HAa JIBJATOTPAHM MAaTepUATHH
AKTHBH

[Ipu Hanmume Ha CHOUTHSI M TIPOMSHA B OOCTOSATEIICTRA,
KOMTO WHIUKUpaAT, 4e OajaHcoBaTa CTOMHOCT Ha
IBITOTpaHUTE MaTEepHaTHU W HEMAaTepUAIHA aKTUBH,
€ HEeBH3CTAaHOBMMAa B paMKWUTe Ha JEWHOCTTa, Ce
M3BbpIIBa oOe3leHKa. 3arybata oT oOe3leHKa ce
MpU3HaBa 3a cymara, ¢ KosTo OajaHcoBaTa CTOMHOCT
HaJXBBPIS BB3CTAHOBHUMATA, KOATO MPEJCTABIABA TO-
BHCOKAaTa OT HETHaTa MpoJaXHa I€Ha Ha aKTUBa H
CTOMHOCTTa My B yHoTpeOa. 3a 1eianTe Ha U3MEpBAaHETO
Ha o0e3lleHKaTa, aKTUBUTE C€ TPYMHUPAT A0 BB3MOXKHO
Hal-BHCOKa CTENeH Ha aHAIWTHYHOCT, 3a KOSTO ca
HaJIUIEC ACHTU(QUIIUPYEMHU TAPHYHH TTOTOLIH.

BbB BpB3ka ¢ pasmopendute Ha MCC 36 "OO6e3nenka
Ha akTuBH" J[py>KeCTBOTO cuuTa Y€ HE CE OYaKBa Ja
HAaCTBIAT HCTAaTUBHU HM3MCHCEHUA B Cp€aara, B KOATO
paboru.

KoM 31.03.2013 r. BUTA MU XOJIJUHI'C A/l Hsma
o0e3IeHKa Ha TBITOTPAHA MaTepUATHA aKTHBH.

(1) HuHBecTHUMH B [JblLIEpPHH,
NMpeANPUATHS U MAJIUHCTBEHH [I51JIOBE

aconUMpPaHu

HpyxecTBOTO OTYUTA WHBECTUIUH B
aCOIMMpaHUd  MPEANpPHUATHS, KOTaTo  yIpa)xKHsBa
3HAUMTETHO BJIUSHUE HA JaJeHO TPEINpHUsITHE.

WHuBecTMuTe B aCOUMUPAHU MPENPUATHS CE OLIEHSIBAT
no cebecroiiHocT. [lpm ycraHOBSBaHE mPaBOTO Ha
IUBUICHT, JIpyXKecTBOTO Ipu3HaBa Imedauba 3a
nepuoja B cBouTe QUHAHCOBH OTYETH.

Kem 31.03.2013 r. Jlpy>XecTBOTO HIpUTEKaBa
33% or xamwmrama Ha LIV Development Facility
Management Company”.

(e) UHBECTMIIMOHHH MMOTH
JpyXecTBOTO HE OTYWTa WHBECTUIMOHHH HMOTH
cwriracio MCC 40.

“Vita Mi Holdings” AD
Accounting policy and notes
31.03.2013

IAS 38.

When intangible assets are acquired they are reported
at their prime cost.

After acquisition intangible assets are reported at
prime cost reduced with accumulated depreciation
and accumulated devalue losses.

The Intangible assets are depreciated on a straight-
line method during the expected useful life.

As of 31.03.2013 VITA MI HOLDINGS AD have
no intangible assets.

The Company is notacquiring Treasury securities
or any other financial instruments.

(d) Diminution of tangible fixed assets

Diminution is made in case of events and changes in
circumstances that indicate that the net book value of
fixed tangible and intangible assets is non-refundable
within the business activity. The amount by which
the net book value exceeds recoverable, which
represents the higher value of net selling price of the
asset and its value in use, is recognized for
diminution loss. For purposes of measuring of
diminution, assets are grouped to the highest
analytical degree that identifiable cash flows are
available.

In accordance with the provisions of [AS 36,
,Diminution of Assets", the Company consider that
occurrence of negative changes in the environment in
which it is operating is not expected.

As of 31.03.2013 VITA MI HOLDINGS AD have
no diminution of tangible fixed assets.

(e) Investments and participation in daughter
enterprises, joint venture and associated
enterprises

As of 31.03.2013, the Company has no investments
in subsidiaries, associated companies and minority
stakes.

(f) Investment property
The Company does not report investment property in
accordance with [AS 40.
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(:x) CTOKOBO-MaTepHAJIHU 3al1aCH
CrokoBO-MaTepHalHd  3alacd ca  KpaTKOTpaitHU
MaTepUaHA aKTHBH TOJX Qopmara Ha: MaTepHalld,
MpUIOOWTH TJIABHO Ype3 TOKYIKa ¥ IpeJHa3HauYeHH 3a
MIPEKH MPOJaKOH.

MarepuallHuTe 3amacu ce OLEHSABAT MO MO-HUCKATa OT
JOCTaBHaTa CTOWHOCT WJIM HETHAaTa peaau3upyema
CTOMHOCT.

JocTtaBHaTa CTOMHOCT BKJIIOYBA CyMaTa OT BCHYKH
pa3xoau MO 3aKylyBaHETO, NpepadoTkara, KakTo W
IPYTH Pa3XolH, HAl[paBeHH BHB BPB3Ka C JOCTABSHETO
UM JIO CETAIIHOTO ChCTOSIHHE M MECTOTIONIOKEHNE.

B nocnencTBue ce BKIIOYBAT B OTYETHATA CTOMHOCT Ha
MpoAaNieHUTe CTOKM TpH Tmpojaxba To MeTona
“CpelmHO-TIpEeTErJICHa CTOWHOCT  HAa  MOCTBIIMIUTE
MaTepHaHU 3aracH.

KoM 31.03.2013 r. BUTA MU XOJIJUHI'C Al Hsima
CTOKOBO — MaTe€pPHAaTHH 3aIlacH.

(3)TBproecku M APYIrU B3eMaHUs

Karo xpenutu u B3eMaHus Bb3HUKHAIA TBPBOHAYAIHO
B TPEANpHUsATHETO ce KIacUpUIMpaT B3EeMaHUSA
BB3HUKHAJIM OT JUPEKTHO INPEAOCTaBsIHE Ha CTOKH,
YCIIyTH, TIApY WU MTAPUYHU €KBUBAJICHTH Ha JeOUTOPH.
H’prOHa‘IaHHO TE3W B3EMAaHUA W KPCAUTU CC€ OLICHABAT
o cebecToiHOCT.

Cnen 0OBPBOHAYATHOTO TMpPHU3HABAHE KPEAUTHUTE U
B3eMaHMATA OT KIMEHTH M JOCTaBYMIIHA, KOUTO ca 0e3
(uKCHpaH MaZe’X ce OTYUTAT MO CeOEeCTOIHOCT.
Kpenutute u B3emMaHUATa OT KIUEHTH U JAOCTABYUIIY,
KOUTO ca ¢ (ukcHpaH MaAeX ce OTYHTAT II0
aMopTU3HpaHaTa UM CTOMHOCT. EdeKTHBHUAT NHXBEH
MPOLEHT € OpPUTHHAIHMUAT TMPOLEHT ONpeAeneH ¢
JIOrOBOpA.

KbM nmatara Ha (MHAHCOBHS OTYET Ce MPaBH MpETIe]
3a ompeaeisiHe Ha oOe3leHKa OT HechbOHMpaeMocT.
OnpenensHeTo Ha 00€3IEHKAaTa c€ WU3BBHPIIBA HA 0a3za
Ha UWHAUBUAYAJEH IOAXOJI 32 BCSIKO B3E€MaHE IO
pelieHne Ha pbKOBOACTBOTO.

JlanbpliuTe 3a BB3CTAHOBSBAHE C€ IMPEACTABAT IO
OpUTMHAIHMS pa3Mep Ha CyMaTa Ha B3EMaHETO.
JpyruTe B3eMaHUs ce MPEACTaBsT MO ceOeCTOMHOCT.
Kato kpaTtkocpouHn ce KiIacHpUUIUpaT B3EMaHUS
KOUTO ca:

- 0e3 pukcupan mamex

- ¢ (uKcHpaH MaZeX M OCTaTh4YeH CPOK 0 Majaexa Jio
€/IHa TOAMHA OT JaTaTa Ha (DMHAHCOBUS OTYET.

Karo genrocpounu ce xiacupuipaT B3eMaHus, KOUTO
ca ¢ (puxcupaH magex W OCTaThbUEH CPOK A0 Majaexa
HaJ eHa FOJMHA OT JaTaTa Ha OajaHca.

TBHproeckuTe M Opyrd B3E€MaHUs ca MPEACTABEHH IO
TAXHaTa HOMUHAJIHA CTOMHOCT KaTo ce MpHCHaJHaT
BCHYKH 3aryOu OT 00e3LeHKa.

KoM 31.03.2013 r. BUTA MU XOJIAWUHI'C A/l usima

“Vita Mi Holdings” AD
Accounting policy and notes
31.03.2013

(g) Inventories

Tangible funds are current assets as: materials
mainly acquired by purchase and intended to be
directly sold.

Tangible funds are evaluated according the lower
among purchase costs and net value of realization.

Purchase costs include the total amount of all
purchase costs, reprocessing and other costs incurred
in connection with the delivery to the current state
and location.

Subsequently they are included in the book value of
sold goods when sale according the "weighted
average cost” of the incoming inventories.

As of 31.03.2013 VITA MI HOLDINGS AD does
not possess tangible funds.

(h) Trade and other receivables

As receivables initially aroused in the Company are
classified receivables from direct provision of goods
and services, cash or cash equivalents from creditors.

These receivables and loans are initially valued at
prime cost.

After initial recognition receivables from clients and
suppliers and commercial loans granted that have no
fixed maturity are reported at prime cost.

Receivables from clients and suppliers and
commercial loans granted that have a fixed maturity
are reported at their depreciation cost. The effective
interest rate is the original rate stipulated by contract.

As of date of Financial Statements assessment
review of uncollectability diminution is made. The
assessment of diminution is based on individual
approach by management for every particular
receivable.

Tax refund shall be reported at the original amount
of the claim.

Other receivables are reported at prime cost.

As long-term receivables are classified receivables
with:

- No fixed maturity

- Fixed maturity and up to one year residual maturity
term from the date of the Financial Statements.

As long-term receivables are classified receivables
with fixed maturity and residual maturity of over
year term.

The Trade and other receivables are reported at their
nominal value after all diminution losses deducted.

As of 31.03.2013 VITA MI HOLDINGS AD has
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TBPTOBCKH U APYTH B3EMaHHUS .
(n) IlapuyHM cpeacTBa M NAPUYHHM €KBHBAJIEHTH
INapuunute cpencTBa B JeBa ca OLIGHEHH 110
HOMUHAllHA  CTOWHOCT, KOSTO CBOTBETCTBA HA
CIIpaBeUIMBaTa UM CTOMHOCT KbM JaTaTa Ha OT4eTa.
bankoBuTE JEemo3WTH ce OTYMTAT 10 HOMHHAIHA
CTOMHOCT W IIOjlaramaTa ce ChIJIaCHO JOToBOpa
HaTpyIlaHa JMXBa KbM JlaTaTa Ha OTYeTa.

[TapuunuTe cpencTBa U eKBUBAJICHTH, IEHOMUHHUPAHU B
qy>XJE€CTpPaHHA BaJyTa, ca MPEOLEHEHH O IIEHTPaTHUSL
kypc Ha BHbB kbM nataTta Ha otuera.

[Mapuunu cpeacTBa BKIIOYBAT canga IO KAacoOBU
HAJIMYHOCTH U OAaHKOBH CMETKHU.

(k) P¥MHAHCOBU MHCTPYMEHTH

@UHAHCOBUTE  UHCTPYMEHTM Ha  JIpykecTBOTO
BKJIIOUBAT MApUYHU CPEACTBa B Opoil M MO OaHKOBH
CMETKH, B3€MaHUs U 3aJbIKEHUs. PBKOBOICTBOTO Ha
Jpy’KeCTBOTO CuYMTa, Y€ CIpaBeUIMBaTa I€Ha Ha
(MHAHCOBUTE MHCTPYMEHTH € ONu3Ka J0 OajaHcoBaTa
UM CTOIHOCT.

BanyreH puck

BanyTtHuTe chnenku ce  OCBIIECTBSIBAaT B €BPO.
JIpy>XecTBOTO HE H3MOJN3Ba CHENHATHU (HUHAHCOBU
MHCTPYMEHTH 3a X€DKHpaHe Ha pHCKa, TbH Karo
ynotpebara Ha mogo0HN (UHAHCOBH MHCTPYMEHTH HE
e obnyaiina mpaktuka B PermyOnuka boarapus.
Kpenuren puck

@DUHAHCOBUTE AKTUBU, KOWTO IOTCHIHATHO H3J1araT
JpyXecTBOTO Ha KpEAUTEH PUCK, ca IPEIUMHO
B3€MaHM 10 MpoAaxOu. J[pyKecTBOTO € M3JI0KEHO Ha
KpEIWTEH PHUCK, B CIy4ald 4e KIMECHTUTE HE H3ILIATAT
ceoute 3anbipkeHus. Ilommtukara Ha [[py»kecTBOTO B
Ta3u oOOJIACT € HAaco4YeHa KbM OCBIIECTBSBAaHE Ha
npoiakOM Ha CTOKM W YCIyI'M Ha KIHEHTH C
MOIXOJIA KPEIUTHA PEITy TaLlysl.

JpyecTBOTO HE € NpUIOoOMBa0O ABPKaBHH LEHHU
KHI)Ka WM KakbBTO M Ja € ApYr BujA (UHAHCOBU
WHCTPYMEHTH.

(1) OcHOBEH KanmuTaJ
OcCHOBHUAT KamuTajd Ha J[py>KecTBOTO € B pa3Mep Ha
50 000 neBa. AKIIMOHEPH Ha APYKECTBOTO ca:

“Vita Mi Holdings” AD
Accounting policy and notes
31.03.2013

not trade and other receivables .

(i) Cash and cash equivalents

Cash in BGN are valued at face value, which
corresponds to their fair value at the reporting date.
Bank deposits are stated at nominal value and the
due interest accrued under the contract at the
reporting date.

Cash and cash equivalents denominated in foreign
currencies are translated at exchange rate of BNB at
the reporting date.

Cash balances include cash and bank accounts.

(j) Financial instruments

The Company's financial instruments include cash in
hand and bank accounts, receivables and payables.
The Company's management considers that the fair
value of financial instruments is close to book value.

Currency risk
Foreign exchange transactions are executed in Euros.

As the use of hedging financial instruments is not
common practice in Bulgaria, the Company does not
use special financial instruments to hedge risk.

Credit risk

Financial assets which potentially expose the
Company to credit risk are mainly trade receivables.
The Company is exposed to credit risk if the clients
do not pay their liabilities. In this connection the
Company policy is to provide services and sales of
goods to clients with proper credit reputation.

The Company is notacquiring Treasury securities
or any other financial instruments.

(k) Share capital
The Share capital of the Company amounting to
50 000 BGN. Shareholders of the company are:
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CdeToBOIHA TTOIUTHKA U OCIeKKHU
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Kbm 31.03.2013 1. 31.03.2013
31.03.2013 31.12.2011
Name of the | Ume Ha akuuonepure |thousand| (%) [thousand| (%)
shareholders over 5% Haa 5% BGN. BGN.
(xuJ1. aB) (xuJ1. aB)

Vasileios Moucharis Bacummoc MyXTapPIC 46 91 ,9 46 91 ,9
Others Hdpyrn 4 8,1 4 8,1

50 100 50 100

JpyxecTBOTO yIpaBisiBa KalmuTajlla CH Taka, Y€ Ja
ocUTypH (PYHKIMOHHPAHETO CH Karo JIeHCTBaIlo
MpeanpuaTue, KaTo €IHOBPEMEHHO C TOBAa C€ CTPEMHU
Jla MaKCHMH3Hpa BB3BpallaeMOCTTa 32 aKIMOHEPHTE,
Ype3 ONTHUMH3AIHA Ha CHOTHOIIEHHUETO MEXIy IBJIT U
KaruTaia (BT)3BpaH_[aeMOCTTa Ha HWHBECTUPAHUA
karran). llenra Ha PBKOBOACTBOTO € na moambpxa
JIOBEPHETO HA WHBECTHUTOPHTE, KPEAUTOPUTE U Tazapa
Y Jla Tapa"THpa ObIEHIOTO pa3BUTHE Ha J[py>KecTBOTO.
PvroBomcTtBoTo  Ha  [pyKecTBOTO  HabmiromaBa
KaluTanoBaTa CTpyKTypa Ha 0azaTa Ha ChOTHOIIEHHETO
HETCH [ObJI KbM KOpPHUI'MpaH cOOCTBEH KamuTall.
HeTHusT nbJIT BKIIOYBA KAKTO JBITOCPOYHHUTE U
KpaTKOCPOYHUTE JIMXBEHU 3a€MH OT HECBBP3aHU JIUIIA,
Taka W  JBITOCPOYHUTE W KPATKOCPOUHHTE
3a0bJDKeHHs, HaMaJleHH C [apu4yHUTe CpelCTBa.
OCHOBHHUSAT  KamWTajl, pPe3epBUTE,  HATpylaHaTa
meyanba, KakKTO M TOJyYeHUTE 3aeMu  (opMHpaT
KOpUTHpPaHUs cOOCTBEH KanuTtai Ha JIpykecTBoTo.
PvroBoncTBOTO Ha [lpy’KecTBOTO OIpeaess pa3Mepa Ha
HEOOXOAMMHUS KaIUTaN MPOMOPIIHOHATHO Ha HUBOTO Ha
pUCK, C KOWTO Ce XapaKTepu3upar OTIEIHUTE
neiiHoctn. llogmbpkaHeTo MW KOpPUTHMpPaHETO Ha
KaIluTanoBaTa CTPyKTypa ce M3BBPIIBA B TSICHA BpBh3Ka
C MPOMEHUTE B MKOHOMHYECKHUTE YCIOBHS, KAKTO U B
3aBUCUMOCT OT HHBOTO Ha PHUCK, IPHUCHIIO Ha
CHOTBETHHUTE aKTHBHU (TIPOEKTH), B KOUTO CE HHBECTHUPA.
OcCHOBHHTE HMHCTPYMEHTH, KOWTO CE€ W3IIOJI3BAT 3a
yOpaBieHHEe Ha  KamuTajoBaTa CTpPyKTypa  ca:
JTUBUJICHTHA TIOJUTHKA, CMHUTHUpPaHE WId 0OpaTHO
M3KYIlyBaHE Ha EMUTHpPAHU KAaIHWTaJOBH W IBJITOBU
WHCTPYMEHTH; IpoiakOa Ha aKTHBH, C IIeJT HaMaJIiBaHe
Ha HHBOTO Ha 3aJTBXHIOCT, pedUHAHCHpaHE Ha
IBIITa, 4Ype3 M3JaBaHe Ha HHCTPYMEHTH C TO-IBIbI
MaTypuTeT U Jp. Bcuuku pemeHus 3a IpoMeHH B Ta3u
HacoKa ce B3eMaT MpH OTYMTaHE Ha OayiaHca MEXIy
I[eHaTa W PUCKOBETE, TMPHUCHIIM HA Pa3IUYHUTE
M3TOYHUIN Ha (hHHAHCHpAHE.

ChOTHONIEHHUSITA HETEH MJBJIT/COOCTBEH KamuTal ca
KaKTO CllefiBa:

The Company manages its capital so as to operate as
a going concern, while seeking to maximize returns
for shareholders by optimizing the ratio between debt
and equity (return on invested capital). The aim of
management is to maintain the confidence of
investors, creditors and the market and ensure future
development of the Company.

The Company’s management monitors its capital
structure based on the ratio of net debt to adjusted
equity. Net debt includes both long and short term
interest loans from unrelated parties, and long and
short term liabilities, less cash. The share capital,
reserves, accumulated profits and borrowing form
the adjusted equity capital of the Company.

The Company's management determines the amount
of required capital in proportion to the level of risk,
which characterize different activities. Maintenance
and adjustment of capital structure is carried out in
close connection with changes in economic
conditions, and depending on the level of risk
inherent in the relevant assets (projects) in which to
invest.

The main instruments used to manage the capital
structure are: dividend policy, the issuance or
redemption of the issued equity and debt, selling
assets to reduce the level of debt, refinancing debt
through issuance of instruments with longer maturity
and more. All decisions about changes in this
direction are taken into account the balance between
costs and risks inherent in the various funding
sources.

The Ratio net liabilities/equity is the following:
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CdeToBOIHA TTOIUTHKA U OCIeKKHU

“Vita Mi Holdings” AD
Accounting policy and notes

Kbm 31.03.2013 1. 31.03.2013
31.03.2013
31.12.2011
thousand BGN. | thousand BGN.
(XuJ1. JIB) (XuJ1. JIB)
Jwar (obrmmo 3aeMHU u | Liabilities (total loans and
3aIBJKCHHUS) liabilities) 0 .
[Tapuunu cpesncTBa Cash equvalents (0) (11)
HeTten abir Net liabilities 0 (10)
Equity (as per Balance
CobcTBen kanuTadi (1mo 6amanc) sheet) 1 10
CoboTHomenue abar -kanutaji | Debt — Equity Ratio 0 1)
(M) 3agbakeHns U MPOBU3UHU (1) Liabilities and provisions
Kiracudummpane Ha 3a1bpDKEHUATA! Liabilities classification:
Karo kpeautu W 3aIbDKEHHS  BB3HHKHAIU

IbPBOHAYATHO B TNPEANPUSATHETO C€ KIaCHPUIHpAT
3aIBIDKEHHS] BH3HUKHAIM OT IUPEKTHO NPENOCTaBsSHE
Ha CTOKH, YCIIYId, nMapn UJIW NapuiHu CKBUBAJICHTU OT
KpPEAUTOPHU.

[IppBOHAYANHO TE3W 3aIBIDKEHUS
OIIEHSBAT 1O Ce0ECTOWHOCT.

Cnen mMBPBOHAYATHOTO TIPU3HABAHE KPEAUTUTE U
3aJIBIDKCHUATAa KbM KIMEHTH W TOCTABYMIIM, KOUTO Ca
0e3 (huKCcHpaH magek Ce OTYUTAT IO CeOECTONHOCT.
erI[I/ITI/ITe 1 B3€MaHHUsATA OT KIMCHTH M JOCTAaBYMIIH,
KOUTO ca ¢ (QukcupaH MaAekK c€ OTYUTAT [0
aMopTH3WpaHaTa UM CTOMHOCT. E(EeKTHBHUAT NHXBEH
MPOIEHT € OPUTMHAIHMUAT TMPOILEHT OMpeAeicH C
JIOTOBOpA.

3ampDKeHWsT KBbM ~ TEPCOHAT W OCHTYPUTEITHHU
OpraHM3alnu ce KIacuuIupar Karto 3aJbDKEHUS Ha
MMpEANIPUATUCTO IO MOBOA HA MHUHAJI TPY[J ITOJIOXKEH OT
HaeTWsl TIEPCOHAl M CHOTBETHHTE OCHTYpPUTEITHU
BHOCKH, KOHTO C€ HM3WUCKBAaT OT 3aKOHOMATEJICTBOTO.
CerimacHo m3uckanmsTa Ha MCC ce BKIIOYBAT H
HAYHCICHUTE KPAaTKOCPOYHHU JOXOJIU Ha TEpCoHala C
MPOW3XO0J] HEMOJ3BaHM OTHYCKH Ha TepcoHaIa |
HAYMCJICHUTE Ha 0a3a Ha JCHCTBAIIMTE CTABKU 3a
OCUTYpSIBAHE, OCUTYPHUTCIHM BHOCKH BBpPXY TE3H
noxomu. JlpyxkecTBOTO HsAMa TpueTa TOJHWTHKA J1a
HAYHCIISBA TBJITOCPOYHH TOXOIN Ha MepCcoHAaa.

Kem 31.03.2013 r. mepcoHanbT Ha APYKECTBOTO € 1

n KpeaAuTu ce

CIy’)KUTE], a CpPEAHOYUCICHHS TIepcoHal  Ipe3
roguHarae 1 .

[IpoBu3un ce  HauucngBaT 1O  Hal-moOpaTa
NpuOMU3UTENIHa OIeHKa Ha PBKOBOACTBOTO  HA

MOPEANPHUITHETO MO TMOBOJ HAa  KOHCTPYKTHBHH U
MpaBHM 3aJb/DKCHUS BB3HHUKHAIM B pe3yiTarT Ha
MHHAJIHA CHOUTHUS.

Kato kpaTkocpouHH ce KIACHPHUIUPAT 3aJbJIKCHUSI
KOMTO ca:

As loans and liabilities
company are classified
provision of goods and
equivalents from creditors.

initially aroused in the
liabilities from direct
services, cash or cash

Initially, these liabilities and loans are reported at
prime cost.After initial recognition loans and
liabilities to customers and suppliers that have no
fixed maturity are reported at prime cost.

Loans and liabilities to clients and suppliers that
have fixed maturity are reported at depreciated value.
The effective interest rate is the original rate fixed by
contract.

As Company liabilities are classified liabilities to
personnel and liabilities to Social Insurance Funds
regarding already executed work by personnel and
the respective liabilities to Social Insurance Funds
required by the law. According to the requirements
of IAS liabilities include calculated short-term
personnel incomes with unused by personnel
holidays origin and liabilities to Social Insurance
Funds, related to these incomes, calculated on
effective social security rates basis. The Company
has no policy applied to charge long-term personnel
incomes.

To 31.03.2013 the staff in the company is 1, and the
average personnel for the year is 1

Provisions are calculated according to the best
management proximate estimation regarding the
constructive and legal obligations resulting from past
events

As short-term liabilities are classified liabilities with:

- No fixed maturity
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CueToBOIHA ITOJIMTHKA U OEICHKKU
Ksm 31.03.2013 1.

- 0e3 ¢uKcupaH maaex

- ¢ UKCHpaH MaJeX U OCTaThYECH CPOK /10 IaJexa

JI0 eTHa TOAMHA OT JaTaTta Ha (UHAHCOBUS OTYET.
Kato pgparocpounn ce xiacuuuupaT 3aIbJKCHUS
KOHTO ca ¢ (UKCHpaH MIaJeX M OCTaTh4eH CPOK 0
nasieka HaJl e[Ha TOAMHA OT JaraTta Ha OanaHca.
[Mony4yenuTe 3aeMu ITBPBOHAYATIHO C€ OTpas3siBaT II0
CTOMHOCT Ha BB3HMKBaHE, HAMAJCHA CbC CHOTBETHUTE
pasxomu 1no cpenkara. Cnen  mbpBOHAYalHO
OTpa3siBaHe, TONYyYEHUTE 3aeMH ca MPEACTaBeHU II0
aMOpPTU3UpaHa CTOWHOCT, KaTO BCSKAa pa3jinka MEXIy
CTOIHOCTTa Ha Bb3HUKBAHE U M1OCJIE/[BAIATA OLICHKA Ce
OTpa3siBaT B OTYeTa 3a TPUXOIU W pa3xoau Ipe3
nepuoJa Ha Bb3HUKBAHE HA 3aeMa Ha 0a3a e)eKTUBHUS
JIMXBEH IIPOLICHT.
Kosm 31.03.2013 r. BUTA MU XOJIAUHI'C AJl asama
KpPaTKOCPOYHH 3aJbJKEHHUS

(u) Ipuxoam

HpyxecTBOTO  OTYMTa TEKYIIO MPUXOAUTE  OT
obnuaiiHaTa IeHHOCT 10 BUJLOBE NEHHOCTH.
IIpu3HaBaHeTO Ha TMPUXOAUTE CE€ H3BBHPIIBA IMpU
Clla3BaHe€ Ha I[pUeTaTa CYETOBOJHA TMOJMTHKA 3a
CJIEAHUTE BUJIOBE MPUXOIU:

- Ilpuxomm or mpomaxxba Ha CTOKH , U JPYTH
aKTHBH — TIPU TIPEXBBHPIITHE COOCTBEHOCTTA U
NpeJaBaHe Ha  CbOTBETHUTE  aKTUBU  Ha
KyIlyBayHTe.

- Ilpu u3BBpIIBaHE Ha KPaTKOCPOUHH YCIYyTH CE
NpU3HaBa B OT4YeTa 3a MOPUXOAU M pa3xoau
MPONOPLIMOHAIHO Ha CTENEHTA Ha U3BBHPIIBAHE Ha
yciyrata KbpM jgarata Ha Oamanca. CrermeHTa Ha
W3BBPIIBAHE CE€ OIpedeNns Bb3 OCHOBA Ha
nmpoyuyBaHe 3a u3BbpHIeHaTa pabora. Koraro
CBIIECTBYBAT 3HAUUTEIHU HESICHOTH OTHOCHO
MoJIydyaBaHETO Ha TMpUXO0Ja, HE Cce IMpHU3HaBa
MIPUXOI.

[Ipuxogure ce  oTuMTaT HA  MNpPUHLOMIA  Ha

CBIIOCTABMMOCT B MOMCHTA Ha TIXHOTO BH3HUKBAHE IO

pa3Mepa Ha BEpPOSATHUTE HKOHOMHUYECKM H3roAu 3a

NpYy)KECTBOTO M aKO MOTrar Ja OBbIaT HaJCKITHO

n3MepeHu.OLeHaBaT ce MO ClpaBeuBaTa CTOWHOCT

Ha MOJYyYEeHOTO WJIU MOJJIekKAI0 Ha ToJIyyaBaHe.

Kosm 31.03.2013 r. BUTA MU XOJIIUHI'C Al asama

peanu3upaHy MPUXOIU.

(o) Pazxoau

JpyXecTBOTO OTUUTA TEKYILO Pa3XOAUTE 3a JeHHOCTTa
110 HKOHOMHYCCKHU CJIICMCHTH.

KbM pasxoaute 3a qEHHOCTTA ce OTHACAT U (PUHAHCOBU
pa3xoau, KOUTO JAPY>KECTBOTO OTYUTA U Ca CBBP3aHU C
obuuaitHaTa JIEHHOCT.

“Vita Mi Holdings” AD
Accounting policy and notes
31.03.2013

- Fixed maturity and up to one year residual maturity
term from the date of the Financial Statements.

As short-term liabilities are classified liabilities with
fixed maturity and residual maturity of over year
term.

Received loans are initially recorded at acquisition
cost reduced with corresponding to the transaction
costs. After initial recognition, received loans are
presented at depreciated value, every difference
between acquisition cost and following evaluation is
reflected in the Income Statement on the effective
interest rate basis for the period loan arise.

As of 31.03.2013 VITA MI HOLDINGS AD has
not current liabilities .

(m) Revenues

The Company is on-going accounting revenues from
regular business activities by activities’ type.

Revenue recognition is according adopted
accounting policy for following revenues types:

- Incomes from goods and other assets sales -
according transfers ownership of the
respective assets to the clients.

- When providing short-term services in the
Income Statement is recognized the part that
corresponds to the level of provided services
at the date of Balance sheet statement. Level
of provision is determined on the executed
work research basis. No revenue is
recognized in case of  significant
uncertainties regarding revenues receiving.

The Revenues are reported on of the continuous
posting principle on the basis of their possible
economic profitability an only of they could be
accurately measured. They are assessed on the fair
value of received or to be received.

As of 31.03.2013 VITA MI HOLDINGS AD have
no revenues.

(n) Expenses

The Company is on-going reporting the operating
expenses by type.

As operating expenses are reported financial
expenses of the Company that are related to its
regular business activity.
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CueToBOIHA ITOJIMTHKA U OEICHKKU
Ksm 31.03.2013 1.

Pasxomure ce orumraT Ha INpUHIOUIIA Ha TCEKyIIo
Ha4YHUCJIsIBaHC. OI.ICHS[BaT CC II0 cHopaBE€aiMBaTa
CTOMHOCT Ha IJIATEHOTO HIIH MMpEACTOAIIO 3a IUIalllaHe.

HerHute (mHaHCOBH pa3xoJy BKIIOYBAT NMPHXOIN U
pa3xoaW OT JIMXBH M JpYyTH (PMHAHCOBH TPHUXOIU U
pazxoau.

Ksm 31.03.2013 r. BUTA MU XOJIAMHI'C Al uma
pa3xoau 3a obudaiiHaTa AEMHOCT B pa3Mep Ha 1 XwiL
JeBa.

() Cebp3aHu JTULA
Kem 31.03.2013 r. #pyXecTBOTO HSIMa CKJIIOUEHHU
CHIEJTKH ChC CBBP3aHU JIMIIA.

(p) AanbyHo obiarane:

JaHbKbT BBpXYy IMedanbaTa 3a TroJuHATa BKJIIOYBA
TEKyILl U OTCPOUYCH JAaHBK. TeKyUIUAT JaHBK BKIOYBA
cyMaTa Ha JaHbKa, KOATO CJIeABa Ja ce IUIaTH BbPXY
obyiaraema meyanba 3a TepHoAa BB3 OCHOBa Ha
edeKTHBHATA JaHbYHA CTABKa WM JCHCTBAIllAa TaKaBa B
JIeHs Ha M3TOTBsAHE Ha OanaHca M BCUYKH KOPEKLUHU
BBPXY IBJDKUMHUS JaHbK 32 MUHAIN TOAMHH.

OTCcpoveHUT JaHBK Ce U3UMCIISABA Ype3 MpHjlaraHe Ha
MeToAa Ha OaJaHCOBUTE AaKTMBU M TACHBH BBPXY
BCHYKM BpEMEBM pasiUKd MeXAy OajaHcoBaTa
CTOMHOCT  CBIVIACHO  CYETOBOJHHUTE OTYETH U
CTOMHOCTHUTE, U3UMCIICHH 33 JaHBYHH LIEJH.

OTcpoueHHUST JaHBK CE€ HW3YUCIIsABA Ha 0Oa3ara Ha
JAHBYHUTE CTAaBKH, KOWTO CE€ OYaKBaT Jaa Obaar
JCWCTBAIM, KOTaTo aKTUBBT C€ peali3upa WIn
33JIBJIKCHUETO ce MoracH. EQEeKThT BbPXY OTCPOUCHUS
JAaHBK OT NMPOMSHA Ha JAaHBYHUTE CTABKH CE OTYUTA B
oT4yeTa 3a TPUXOMU M Pa3XxoJd, C H3KIIOYEHUE Ha
CllydauTe, KOraTo ce OTHAcs A0 CYMH, NPEABAPUTEIHO
HAYHMCICHH WM OTYETEHH JIMPEKTHO B COOCTBEHUS
KarmuTai.

OTcpoveH JaHbBYECH aKTUB Cc€ MpH3HABA C€aMoO JIO
pa3Mepa, J0 KOMTO € BEpOSTHO IIOJIy4aBaHETO Ha
OBACIIM JAHBYHU TICUANIOH, CPEIly KOUTO MOXKE Jia Ce
OTIOJI30TBOPAT HEHM3MOJ3BAHUTE JaHBUHHM 3aryOH WIIH
naHpueH Kpeaut. OTCpodeHHWTE JaHBUYHU AKTHUBU CE
HaMaJssBaT B CHOTBETCTBHEC C HAaMaJCHHETO Ha
BEPOSTHOCTTA 32 PEeATM3UPAHE HA TaHBYHU MOJ3H.

KoM 31.03.2013 1. 1py>KecTBOTO € pean3upaio 3aryoa
Y ChOTBETHO HE JIBJIXKH KOPIIOPATUBEH JaHBK.

(¢) CueTOBOAHM NPEIOJIOKEHUS U TPUOJIUZUTETHU
CYETOBOJHHU NPELEHKH

HpI/IJ'IO)KGHI/IeTO Ha Me)KZ[yHapO)_'[HI/ITC CUYCTOBOJHH
CTaHAapTU HU3UCKBAa OT PBKOBOACTBOTO Oda HNPHUIIOXKHU
HAKOH CUCTOBOAHU MNPCANOJIOKCHUA U HpI/I6HI/ISI/ITeJIHI/I
CYCTOBOJHH IPCUHCHKHU IIPU H3rOTBAHE Ha T'OAWIIHHA

“Vita Mi Holdings” AD
Accounting policy and notes
31.03.2013

The Expenses are reported according the continuous
posting principle. They are assessed on fair value of
paid or pending payment.

Net financial expenses include revenues and
expenses from interest and other financial incomes
and expenses.

As of 31.03.2013 VITA MI HOLDINGS AD has
operating expenses amounted to BGN 1 thousand.

(o) Related parties
As per 31.03.2013 the Company has no deals with
related parties.

(p) Taxation:

Tax on profit for the year comprises current and
deferred tax. Current tax is the amount that shall be
paid on taxable profit for the period and is based on
the effective tax rate or the effective tax rate at the
date preparing balance sheet statement and all
correction to tax payable for previous years.

Deferred tax is calculated on expected tax rates base
that is applicable when the asset is realized or the
liability is settled. Except when it relates to amounts
previously calculated or directly reported in equity
capital, the effect from tax rates changes on deferred
tax is reported in the income statement.

The Deferred tax asset is recognized only to the
amount the future tax profits are liable to be received
and for which unused tax losses or tax credit are
liable to be utilized. Deferred tax assets are reduced
in accordance with decrease of probability for
realizing tax benefits.

A deferred tax asset is recognized only to the extent
that it is probable that future taxable profits against
which can be utilized unused tax losses or tax credit.
Deferred tax assets are reduced according to
reduction in the likelihood of realizing tax benefits.

As of 31.03.2013 the company realized a loss and
therefore does not owe income tax.

(q) Accounting assumptions and accounting
estimates

International Accounting Standards Application
requires the Management to implement certain
accounting assumptions and accounting estimates in
when annual Financial Statements are prepared and
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CueToBOIHA ITOJIMTHKA U OEICHKKU
Ksm 31.03.2013 1.

(DMHAHCOB OTYET W TPHU OMPENCNISHE HA CTOMHOCTTA Ha
HSKOM OT AaKTHUBUTE, WACHBHUTE, NPUXOIUTEC U
pasxoaure. Bcuuku Te ca M3BBPIICHU HAa OCHOBAaTa Ha
Hail-moOpara TpeleHKa, KOSATO € HamlpaBeHa OT
PBKOBOJICTBOTO KBM JaTaTa Ha HW3TOTBIHETO Ha
(uHaHCOBUA OTUeT. JleHCTBUTETHUTE pe3yiTaTH Omxa
MODJIM Jia C€ pasjiuyaBaT OT TPEACTABCHUTE B
HaCTOSAIINA (1)I/IH3HCOB OTYCT.

(1) OTYeT 32 NAPUYHHSA OTOK

[Ipuera monmMTHKa 3a OTYNTAHE W TIPEICTABSIHE Ha
MAPUIHATE MTOTOIHU 0 MPEKHsI METOJ.
[NapuuHuTe MOTOLM Ce KIACHU(HUIMPAT KATO MapHUYHU
IOTOLH OT:

e OmnepaTuBHa JeHHOCT

e llHBeCTHIIMOHHA IEHHOCT

e @duHaHCOBAa IEHHOCT

(y) OT4er 3a npoMeHUTE B COOCTBEHUS KANTAJ
[Ipuera e cyeToBO/IHA TONHUTHKA J1a CE U3TOTBS OTUETA
gype3 BKIIOYBAHE Ha:

- Herna nevan6a u 3ary0a 3a nepuoja

- Cannmoto Ha HepasmpejencHaTa nedanda KakTo
Y IBWKCHUATA 32 TIEPHOa

- Bcuuku craTMM Ha TPUXOAM WIM Pa3XO[H,
newyanba win 3ary0a, KOUTO B pe3yJiTar Ha
neictBamute MCC ce npu3HaBaT JUPEKTHO B
COOCTBEHHS KallUTal.

-  KymynatuBen edekT OT NpPOMEHUTE B
CUYETOBOJHA TMONUTHKA H (yHIAMEHTAIHH
rpemkn B croTBeTCTBHE ¢ MCC 8.

- IlpexBbpisHe W pa3npencicHHe Ha KaluTal
MEXIY COOCTBEHHLIUTE.

- Hacrenunmre mpoMeHH B pe3yiTaT Ha BCHUYKH
M3MEHEHME 110 BCHYKHM  €JIEMEHTH  Ha
CcOOCTBEHHS KallUTAll.

(¢) doxon Ha akuust

OCHOBHUSAT JOXOJ] Ha aKIUsA € W3YUCIEeH Ha 0a3a Ha
HeTHaTa medanba/(3aryba) 3a mepuoja, mojyiexania Ha
pasmpenenenne MeXIy IpUTeKaTennTe Ha OONKHOBEHU
aKIMd W CPEIHOINPETETJICHUs Opoil Ha JbpiKaHUTE
OOWMKHOBECHHM aKIIUU TPEe3 OTUCTHHS MIEPHO/.
CpenHompeTerieHuaT Opod aKIWW — TPeICTaBiIsIBa
OposIT Ha IbpKAHUTE OOMKHOBEHU aKI[MM B HAYAJIOTO
Ha Tepuoja, KOpUTHpaH ¢ Oposd Ha oOpaTHO
M3KYTIEHUTe OOMKHOBEHU aKIMHM W Ha HOBOW3NAJACHUTE
TaKWBa TPe3 MEepPHOAa, YMHOXKEH IO CPEeIHO-BPEMEBUS
¢daxTop. To3u akrop m3passiBa Oposi Ha IHUTE, Ipe3
KOUTO KOHKPETHUTE aKIMH Ca O IbpXKaHH, CHPSIMO
o0mus Opoit Ha THUTE TIpe3 Tepruoa.

Joxonq Ha akmuga C HaMalieHa CTOWMHOCT HE C€
W3YHCIABA, ThH KAaTO HAMA W3JaJCHH ITOTCHIIMAIHH

“Vita Mi Holdings” AD
Accounting policy and notes
31.03.2013

when the value of certain assets, liabilities, revenues
and costs is determined. They are all based on the
Management best judgment at the date of preparation
of Financial Statements. The results could be
different from those presented in these Financial
Statements.

(r) Cash flow statement

Policy for reporting and presentation of cash flows
under the direct method is adopted.

Cash flows are classified as cash flows from:

e Operational activity
e Investment activity
e Financial activities

(s) Report on changes in the equity
Accounting policy is adopted for preparing this
report by including following items:

e Net profit or loss for the period

e The balance of retained profit and
changes during the period

e According to the current IAS, in equity
capital are recognized directly all
revenues or expenses items and profit or
loss items.

e The cumulative effects from changes in
accounting policy and fundamental
errors in accordance with IAS 8.

e Transfers and allocation of capital
between the owners.

e The changes as a result of any changes
in all aspects of share capital.

(t) Earnings per share

Basic earnings per share is calculated based on net
profit / (loss) for the period attributable among the
holders of ordinary shares and the weighted average
number of ordinary shares outstanding during the
reporting period.

The weighted average number of shares represents
the number of ordinary shares outstanding at the
beginning of the period, adjusted by the number of
ordinary shares bought back and any newly issued
during the period, multiplied by the average time
factor. This factor is the number of days on which
specific shares were held, the total number of days
during the period.

Earnings per share reduced value not calculated
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CueToBOIHA ITOJIMTHKA U OEICHKKU
Ksm 31.03.2013 1.

OOMKHOBEHH AKIIWH.

3. JlonbaHuTe HA HHPOPMANMSA KbM CTATHUTE HA
dunancoBus oruer

CripaBka 3a OITOBECTSIBAHE HA CYETOBOAHATA TOJIUTHKA
Ha BUTA MU XOJIAUHI'C Al xpm 31.03.2013 1.

“Vita Mi Holdings” AD
Accounting policy and notes
31.03.2013

because there are no potential ordinary shares issued.

3. Additional information to the financial
statements’ items

Report on VITA MI HOLDINGS AD announced
accounting policy as of 31.03.2013.

31.03.2013 | 31.12.2012
thousand | thousand
BGN. BGN.
(xua1. aB) | (XWJIL. JIB)
3.1. |Ilapuynm cpeacTnsa Cash Equivalents
KacoBu HanmnuHoCTH 0 2
baHkoBY HAIMYHOCTH 0 2
Oommo: Total: 0 4
3.2. | Tekymu nacuBmu Short-term liabilities
3aabIKeHUs kbM | Trade and other payables
JIOCTABYHIIH U KITHEHTH 0 3
Oomo: Total: 0
3.3. | Pa3xoam 3a neiiHocTTa Expences
Pa3x. 3a BpHmHN yenyru | Cost of hired services 1 6
Pa3x. 3a pp3narpaxaenus | Expences forPersonnal 0 2
Oomo: Total: 1 8

3.4. DuHaHCOB pe3yJTaT

Texkymmus ¢unancoB pesynrar Ha BUTA MU
XOJAUHI'C AJl xem 31.03.2013 1. e cueToBOgHA
3ary0a B pa3Mep Ha 1 XuJl. jeBa.

3.5 OcHOBEH 10X0 HA AKIHSA

Joxonpt (3arybaTa) Ha akius € W3YUCIIEH Ha 0a3a Ha
HeTHaTa redanoa (3ary0a) 3a pasmnpeneicHue U CPeIHO
mpereryiecHuss Opoli Ha OOMKHOBEHHUTE aKIUU B
OOpBIICHHUE TIPE3 OTUSTHUSI IEPUO.

3.5. Financial result

Net profit of VITA MI HOLDINGS AD to
31.03.2013 is an accounting loss amounting to BGN

1 thousand.
3.6 Earnings per share

Earnings (loss) per share is calculated based on net
income (loss) for distribution and weighted average
number of ordinary shares outstanding during the
reporting period.

31.03.2013 31.12.2012
thousand BGN |  thousand BGN

Average weighted | CpenHomnpererieH
number of the shares | 6poii akiuu 50 50
Profit (Loss) in [lewanba (3aryoa) (1) (8)
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»Buta My Xonauure” AJl
Cuerosoana nonuTrEa u Senexky
Ksm 31.03.2013 r,

Earnings (Loss) per | loxon (3ary6a) na
share (BGN) akgus (iega)

“Vita Mi Holdings” AD
Accounting policy and notes
31.03.2013

(0,02) (0,16)

LpyoKecTBOTO He e peanu3npanc A0Xox OT eMATHpaHH
AKLHHU,

3.7 Co0uTHn cnex pataTa na Ganamnca
Hama 3HaYMMH cHOUTHS, HACTBIMAH MEXIY OTUeTHATa

faTa W JaTaTa Ha CbCTaBfHe Ha OajaHca, KOUTO 1a
NPOMEHAT GuHaHcoBUTE OTHeTH KbM 31.03.2013 1,

The company has not generated revenues from new
emissions of shares.

3.7 Events after the balance
No significant events occurred between the reporting

date and the balance sheet, which could alter the
financial statements as on 31.03.2013.

Ynpasumen/Manag Q '
Theodoros DesyprisS,
[o
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